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HLS 10RS-129 ORIGINAL

Regular Session, 2010
HOUSE BILL NO. 553

BY REPRESENTATIVE WADDELL

ECONOMIC DEVELOP/DEPT: Requiresthe Dept. of Economic Development to publish
legal agreements, reports, and economic analyses, including project expenditures,
regarding each Mega-Project Development Fund and Rapid Response Fund project

AN ACT

Toenact R.S. 51:2362 and 2366, rel ative to the L ouisiana M ega-Project Devel opment Fund
and the Rapid Response Fund; to require the devel opment of uniform accountability
reportsfor thefunds; to requirefor written and el ectronic forms of legal agreements,
reports, and economic analyses, including project expenditures of all projects
developed by the funds; and to provide for related matters.

Beit enacted by the Legidlature of Louisiana:
Section 1. R.S. 51:2362 and 2366 are hereby enacted to read as follows:

8§2362. Accountability reguirements

A. Thesecretary of the Department of Economic Development shall develop

a uniform accountability report for economic development created by the Rapid

Response Fund. The secretary shall also develop aformulafor measuring thereturn

on investment for each Rapid Response Fund project and acomparison of thereturn

on investment of all projects administered by the state treasurer. The requirements

of this Section apply to all projects administered directly by the Department of

Economic Development.

B. The Department of Economic Development shall compileand publish all

legal agreements, reports, and economic analyses, including project expenditures,
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regarding each Rapid Response Fund project in both written and e ectronic form,

including on the department's website.

* * *

82366. Accountability reguirements

A. Thesecretary of the Department of Economic Development shall develop

auniform accountability report for economic development created by the L ouisiana

Mega-Project Development Fund. The secretary shall also develop aformula for

measuring the return on investment for each mega-project and a comparison of the

return on investment of all projects administered by the Department of Economic

Development. The requirements of this Section apply to all projects administered

directly by the Department of Economic Development.

B. The Department of Economic Development shall compileand publish all

legal agreements, reports, and economic analyses, including project expenditures,

regarding each Louisiana M ega-Project Development Fund project in both written

and electronic form, including on the department's website.

Section 2. This Act shall become effective January 1, 2011.

DIGEST

Thedigest printed below was prepared by House L egidative Services. It constitutes no part
of thelegidativeinstrument. The keyword, one-liner, abstract, and digest do not constitute
part of the law or proof or indicia of legisative intent. [R.S. 1:13(B) and 24:177(E)]

Waddell HB No. 553

Abstract: Requires the Dept. of Economic Development to publish legal agreements,
reports, and economic analyses of all Mega-Project Development Fund and Rapid
Response Fund projects.

Proposed law, beginning Jan. 1, 2011, requires the secretary of the Dept. of Economic
Development to create a uniform accountability report for economic development
opportunities created by the Rapid Response Fund and the La. Mega-Project Development
Fund.

Proposed law requires the secretary to develop a formula for measuring the return on
investment for each Rapid Response Fund project and La. Mega-Project Development
project and acomparison of the investment of all projects administered directly by the Dept.
of Economic Development.

Proposed law requires the Dept. of Economic Development to compile and publish all legal
agreements, reports, and economic analyses, including project expenditures, for each La.
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Mega-Project Development Fund project in written and electronic form and include them
on the department's website.

Effective Jan. 1, 2011.

(Adds R.S. 51:2362 and 2366)
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